Chapter 33

» Back to Business as Usual:
— Government violation of Laissez-faire E
— Anti-labor actions /
— Ethnic stereotyping and discrimination —-’E
. N
— Corruption, graft...

— Isolationism (unless business interests are at
stake)

— Weak Presidents: Harding, Coolidge

2d rate editor

2d rate politician

e 2nd rate husband

» Worst president ever

— Played 18 holes every day
— During prohibition played poker and drank till
3 A.M. most nights
» Couldn'tsay NO. Delegated authority.
Made some terrible appointments. Some
good ones also.
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Warren G.
Harding

Women'’s “Rights” back & forth

1896 the New York State legislature passed the Bakeshop Act. This act
prevented workers in New York bakeries from working more than 10 hours in
aday, and more than 60 hours in a week.

1905: Lochner v. New York. By a 5-4 vote, the Supreme Court rejected the
argument that the law (Bakeshop Act) was necessary to protect the health of
bakers, deciding it was a labor law attempting to regulate the terms of
employment, and calling it an “unreasonable, unnecessary and arbitrary
interference with the right and liberty of the individual to contract." (5™ & 14
Amendments )

1908: Muller v. Oregon. A landmark decision in United States Supreme
Court history, as it justifies both sex discrimination and usage of labor laws
during the time period. The case upheld Oregon state restrictions on the
working hours of women as justified by the special state interest in protecting
women's health.

1923: Adkins v. Children's Hospital. the Supreme Court ruled that a
Federal minimum wage law for women working in hospitals in the District of
Columbia was an unconstitutional infringement on the liberty of contract
under fifth amendment due process

When the Harding adminastrati dals began to

be uncovered, a Memphis newspaper published the
cartoon above, entitled “ Asswming Definite Shape.”

Democratic Nominating Convention
1924 is a mess:

» Conflicts
—Wets vs. Drys
—City vs. Country
—Fundamentalist vs. Modernist
—Northernersvs. Southerners
—Bourgeoisie vs. Booboisie

» Takes 102 tries to choose John
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Since both major parties choose
ultra-conservative candidates

* Progressives:

—"“Fighting Bob” LaFollette

—AFL jump on board

—Socialist Party endorses

FOR PRESIDENT —But 80+% are farmers
—5,000,000 votes

The sticker above is from the campaign of 1924, which featured a song promising that —Cool idge gets 15,000,000+

“when old November says ‘Howdy do,’ " Americans would elect Coolidge and Dawes.

“The Business of America Is
Business” Calvin Coolidge
Back to Laissez-Faire (unless labor gets out of

hand) economics

Frugal

Dry sense of humor (Coolidge Effect)

Lazy, lazy, lazy. Slept 14 hours a night, then
took an afternoon nap.

Lowered taxes and spending

Helped create Dawes Plan that helps create
temporary RICH times but ultimately the Great
Depression.

Hero worship. The progression has been: AMERICAN HEROES OF THE 20s

— 1660: Religious Leader (Mathers, Bradford)

— 1776: Civilian politician (Washington, Jefferson)
— 1820: Military hero (Jackson)

— 1880: Businessmen (Carnegie, Rockefeller, etc)
— 1920: Entertainer and/or Criminals

QO In 1929, Americans
spent $4.5 billion on
entertainment (includes
sports)

Q People crowded into
baseball games to see their
heroes

Q Babe Ruth was a larger
than life American hero
who played for Yankees

O He hit 60 homers in 1927

=
—

* Babe Ruth (athletes)
» Valentino (actors)

» Capone (gangsters)
» Lindberg (daredevils) §
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Q Even before sound,
movies offered a means of 0 Famed composer
escape through romance George Gershwin
and comedy merged traditional
Q First sound movies: Jazz elements with
Singer(1927) Ame|:|can Ja.zz
X . . Q Painters like
T, Q First animated with Edward Hopper Radiator Building,
STEAMBOAT WILLI sound: Steamboat Willie depicted the z’gm’ r’ef_;'vaor;e'1927

(1928) loneliness of g e

stommbontwiis maneate > 1 By 1930 millions of American life

debut of Mickey Mouse. It was . QO Georgia O’ Keeffe

aseven minute long black and Americans went to the Captured the

white cartoon. movies each week grandeur of New York

using intensely
colored canvases

By 1928 the coming crash is
apparent to some

» Middle-East partitioned under Sykes-
Pichot and Balfour Agreement

« Dawes Plan is bankrupting Europe

{ German children

at play 1922. o : .
: e — American investment in Europe is the only
734.2 trillion Marks thing keeping it going.
for ONE dollar « Major agricultural overproduction

* McNary-Haugen Bill to help farmers
vetoed TWICE by Coolidge

Election of 1828

1928

ELECTORAL VOTH
MINOR 7% JOTAL: 531
33115

2

POPULAR VOTE
TOTAL: 36.744.939

Republican (Hoover) -
Democratic (Smith) -




Black Tuesday Oct. 29t 1929

$40,000,000,000 lost in 2 months

* No more loans to Germany = world-wide
bankruptcy

4 million jobless Americans
5,000 banks declare bankruptcy
* Smoot-Hawley Tariff raises it still higher

3/23/2010

U.S. Unemployment Rate

The Great
Stock Market
Crash of 1929
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Some industries are CRASH proof

II!III

Escaping the Depression
1. Radio- Comedies, Soap Operas
2. Movies- Shirley Temple, Child Actors
a. Snow White (first full-length animation)
b. Wizard of OZ
*Small girl escaping the Dust Bow!

3. Literature
a. Steinbeck, Grapes of Wrath

*Abouta family of ‘Okies’ escaping the Dust Bowl and how
horribly they were treated
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Hoover's response = Huge federal spending,

but still Trickle Down

— Hoover Dam
- RFC

« Banks

« Insurance co's

* RR’s

« Local Gov'ts
— Wentfishing to appear calm and in-charge
— Agricultural Marketing Act

» Setup Agric. Coops

« Federal Farm Act $1/2 Billion in loans. Too little, too late
Result was:
— Hoovervilles
— Hoover Flags
— Hoover Blankets
— Bonus Army and “Battle of Anacostia Flats”




World Wide Effects

Hitler,
Mussolini,
Franco (Spain)
Hirohito

— Attacks China
« League of Nations does nothing
* US issues Stimson Doctrine
* WWIl has begun in 1932

Most Common Reasons:

Post War Boom

Republican Economic Policies
Excessive Speculation

Banking Rules (or lack thereof)
Overproduction (& no NEW products)
Agricultural Sector

Massive unequal distribution of $$$
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Post War Economic Boom

“Roaring 20's”

America owned ¥ of the world’s cars
(23,000,000)

72% increase in worker productivity
80% increase in business profits

1927 saw 550,000,000 shares of stocks
sold

1929 saw 1,100,000,000 shares sold

Republican Economic Policies

» Herbert Hoover Trickle-Down policies

¢ Sec. of State Mellon lowered taxes of the
rich and businesses
— US Steel got a $15 Billion dollar tax REFUND
— Incomes over $60,000 got huge tax CUTS
— Raised taxes of thr Middle Class

» Businesses used these savings to further
automate factories and fired workers.







